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1. Pavaent oF Principar axpe Interest. Borrewer <Bsll pronptly pay when due the prindipel of and dntere-t on the in-
debtadness ¢videnced by the Note, propayment and Lte churac: o proaided in the Note, and the principal of and infercet on any
Muiure Advanoes severed by this Monaoge.

Elxtroryy Covexants, Borrower and Toodor covensn: and sgree as B8

2. Tuxps vom Taxes asp Insurancr. Subicar o applicotle Liw

or tooa writen waiver by Lender, Borrewer shall pay o
Lender cn the day menthly installments of principa] and intere:

sre payable under the Niote, until the Nose is puid in foll a suem
{kerein “Funds™) oqual to cne-twellth of the vearly tanes and s-sessments which may zttain priczicy cver this Morgage, and goound
rents on the Propenty, if any, plos enetwddfth of yeurdy premivm instalhments for hezard fncarsnce, plus cnctwelfth of vearly pre-
mium imstdlments for mozigige insurince, i eny, 3l as reeaonatly estimeed initally and from time o time by Lender en the
of assesments and bills and reasonable estimates thereck.

The Funds (hill be held in an institeti n ke deposits

.i;

er zeccunts of which are insured or guaraneed by a Federal or eure
apeney (including Lender if Lender i such an ineitoi ol Dermder shall apphy the funds to pay «dd taves, s-wssments, insurance
prcn‘lu ns and ground rents. Lendar may w t charge fir s hk-.ur._s.; and applying the Funds, analyvzing <id socount or venifying and
compiling «aid avessments and bills, unless Lender pays Boreower interest on the Funds and applicable liw ponmits Lender to make

seeh 1 charge. Borrower and kender may agree in writing 3t the titme of exevution of this Morgage thit interest wn the Furds shall te

p:id 1 Borroner, 3and unkess such agreermsnt s made or applicable Lnw requites such interest ts be maid. Lerdor dhall not ke reguoired

to puy B ooroucr ooy oiktenot of earnings on the Fundss Lender sBall give 1o Boor wer, withoar chirge, an anneal scocunting of the

Funds sh wing redits and delits tr the Furds ard the purps <o for wbich cach debit oo the Funds vwas made. The Funds are pledecd
as adliti nal wveurizy Lor the sums secured by this Morcnee.

If the smeant o f the Fund. kheld f\ Lender, t setter wich the
due dites of taves, 2-seevments, ineu

furore menthly installmoness of Funds paveble pricr 1 the
. shill eveced the smrunt required o pay 2id taaes ases
rents 25 thev fall drel cuch eviess chall bel ozt Borroaveds opti o, elthar prompdy wepaid o
Ecrrcner v aredited th B wer on noonthly dnaalimenty of Furde I the ameunt of the Tunds keld by lender shall not be

urd rints av they 21l doe B orrower <hall oy to Lender 2ny ameum
nevessiry to make up the defiviency within 30 dayvs e mothe date peotice s msilhd by lr.r._v.r to Bt s ragueting payment thered

Tandy P..(.J Jf" _‘!’:d [\ 38 (i Teis
menis, inennge preminms ard gooun

withiiint 0 pay s, aseements, insu:nee Predzinms and L" 5

Up - pnmxm in full of all sums secured by thic Mourgege, Lemder shall p-m‘_pm tefund 1 Borrewer any Funds held l:\

Pender. I voder puragraph 18 horof the Propenty is «M or the Property is ctherwise ziquired by hm.u Lender shalt apply,

ro Lo thin immediatedy prior 1) the sale of the Fropersy o it zcquisiti-n by Lender, any Funds held by Lender at the time of

applaati nose 2 eredit againet the surms secured !\ this M oo

3. Arrricamion oF Pavanixts. Unlews applicatle Liw proaides erhernise, 2l puvments teccived by Lender under the Noe
ind paragraphs 1 ord 2 hereo  shall e applied by Lender £z in pariant of amxounts

s pavable vy Lender by Borrower under paragrap h
hl[l'-.‘. 'htrl 140 l.l!(ft}f ‘J}:!?.\ N l}& . . WL tan o ‘}ﬂ. :ln-‘. Isl "f ‘l.t’ :\“.l,
1

s1ed then 1o intesest and principal oo any Future Advances.

4. Cigces; Liexs. Borrower shell pov 2l tove, swsments and other (harnges fines and impositions atrributable ta the
voad N
Property which may attain 3 prie ety over this Mosnosa and Machdd muiments or wrund rent, af eny. in the mopner provided

unler parzcraph 2 Fereef orif noe ‘plid in sk menner, W B oo owear meking pavminn, \\r.;. due, diz u.lh to the pavee theredf.
B Jull pompily fornih so Berder all Notwws 2 onuone Jus urder this parsgraph, and in the wvent B chall muke
pavmrent duready, Boroacr sk s!l toompith fumeih o Itn.-.. e

Teds x;:~ evideniing such poments. B orrover shall prompdy dicharge
any lxn which bas priony cver this .\l HEETYN r:-a\}@.(\i. t} dorrowar shall ot be moguited 10 discharge any such fien so Lag as
Peeroser shall agree in swriting v the payment of the odan o wourel Iy wich lien in 4 minner J\.utpla‘).é‘ t+ Lender, or shall in
wod faith ¢ ntest sach lien by, or deferd enfraement f such ben in, hewed provecdings which (perste ta prevent the enfcrcement
o the Len or forfdizure of 1he Property o any pant the m_vf.

5. Hazaep Insursaxnci. Brgroner shall heep the improsomont noaw axisting or heresfier erected on the Propenty insured
againt }ss Ly fire, harards included within the term “ovtended ¢ orerege.” end such cthor bhezands 2s Lernder may require and in such
ammcunts and for such perids as Lender may requing. proailed. thet Fenedor <hall pot require that the am-unt of such conerage eveend
that amsunt of caersge required to pay the cums wcured by this M orgage.

The insurence cartier proaiding the invunance shall e hcen By Boarowr subiect 1) appeeval by Lender: provided, thar such
appreval shall ret be unreas rably withhed, All pramiuns onirwarance poliios shall te paid in the manner provided under paras-

wiaph 2 hered o, of ner puid in sach macnar. by Boorower maling paament when due, dircatly 1y the incurance carrier.

Al incunince o lcies and rerewsls ttao bl e in form sicepable 1o Lender and chall indoede a standard merrgage

claue in faver of and in Fam swcegeable to Lendear. lTendar shail have the right 13 B I the plicies and renewals theredd, ard
Boarower shall peompaly furnich 1o Lender all rereval notnes ord all recapts of paid premiums. In the edent of Les, Borower <hall
site Peonfd r.tive 10 the inmurence carricr ard lender. Lender nayv mebe procd of Fass ff net mude poomptly by Borrower.

Un'css [ender and Borsner cthemmie sgiee In wniting, i wrance ;'-«(u}\ Gall be applied o rostoration or repair of the
Peoparty damaged, providad cuch rest rath ooor repaic i oo neomically feaatle
impairal. If such resttation «1 tepair s not oo nmeally feeable 2 if the wcurity of this Mantgage weold e inpaired, the inur-
ance prraocads <hall be apphed o0 the sunms seosred by this M orqace, with the evees, if any, paid 10 Baroner. If the Property
is 2tand ned by Borrower, o of Borr war fails G sespond 10 Baormder within 30 deave from the date notice is matded by Lender 1.
Borrcver that the inwurence carrier offees 1o wtle 2 caim for imsursnce benchis, Lender s auth. gired to eclkar arn] apply tke insur-
ance proceeds at Lender’s (ption cither 1 restratin o5 repait € the Property o tor the sums saured by this Mertgage.

and the securite of this Mongage is et therebs

Unless Tender and B reowver cthernie agree 1 writinz, any such opplicati oo of poceeds to peincipal shall et eavend ot
ap ne the due date « e m onthly indoliments rddenied 10 im0 parsgraphs 1 am ceef o1 chinge the am unt of such insulloents
p 4 ne the due date of th thly instaliments rederied 1 I rhi 1 and 2 here hinge th t of such insall H
H under parazraph 15 here f the Property is acquited by Tender, all right, tide and intcrest of Brrroner in 2nd to any insurance
pldies and in and b the prooceds there f renling frm demane o the Progeny pricr by the sale o acquisiti o <hall pass 1o Fender
ts the extent of the sums sevured by this Mortzege immedinnds poror toosudh cale v saguisite n.

6. PrestevaTion asp Muviesasce ofF Prorirty: racrnoros: Coarosnxiuses; Prasseo Usar Deveroraients, oo

shall keep the Property in e d repair and shall ot vommit waste o permit impainment o deteriration of the Property and <hall
comply uith the prosisi ns of any fesse if this Mouateage is oo a haeledd. If this M osigege is +n a2 uait in 2 wndominium 1 a
plinned unit devel procory, Boarower shall patoam all of B set's cbhgutin undes the declination of cnenants areating or g vern
ing the o nd minfum o plannad unit deved prient, the bydaws and roulationg of the cond minium or plinned unit devel pmant,
and aonstiteent drcuments. I a condominium oo planned unit daevel prunt rider is «iecuted by Borewer and reverded trgethor
with this Moagage, the cosenants and agreements of such rider shall te incorporsted ints and dhall aniend and supplement the con-
cnants and agreements of this Montgage as if the ndor were a pait bere £

7. Provicstox ofF Leapir's Securirv. B oaower Feils s perfoorm the covenants and agroemonts o ntainead in this Mengage,
v if any 2ark A o1 proweadirg s o mmanoe] which mataislly ofoas Lender's interedt in the Progean, includme, Lot nea limized ¢
sminent & main, insdhiena, ode onforcemant

LT atrangements of proecading. invohing o bookropr o dacddan, then Landar ot
Lender's «ptt n, upon 6 tice o

Potr sier, may mabe coch appaaranees, disbune such sume and take coch ainin a5 i neceesany 1
pr ot Tender's interost, induding, lut st Emitad oo debur-crent o 1eav natle att rney’s foes and antey upn the Propony oo
make repairs. W Lendor mouired mosigige insurance a< a oonditi oo of making the ran secural by thic Mortcage, Boorowar Jialdl

iums required 1 maintain such insurance in effect until cuch time as the roquirement for such incurirce torminses
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